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(^) ^ ^ 'qrort^ ^ ^ ^ i 

(33) ^ 5r^f^i-T? : 

(i) ^ iif34iqroci4i afk ^ ^ Tif^ ^ 3 tt3^ 3|[t 

ItTSR ^ ci<t'=h( ^X>; 

(ii) '?IR3I/<^it4ciq ^ ^ Tlf^ rI8n ^ eTT^ 37%cT Wf ^TFTTR '31 

^ ■^: ^ f 3T8I^ ^ TFU t, 

(iii) w ^ '^m ^ ^ 'RP^ 3Tm "^rt^ (1^ ^ arm 'irf^ ^fif^) w ^ 

f, 3fh: 

(iv) '?TT33I/3TpfeT ^ ^ ^ T^‘ fr5T^ ^37 ^ W3 WT 'RT l^yfftcT 

3T^ f^'3FT3> 3TR^ ’'J^f t’, ^•Hchl 'jfe I 

(T) 1^r^ ^ 3TPT-^ ^ 3TTNf^ 3jm\ ^ WTT^ I 

^ ^ t; 3 t[t 

(^) W ^ vmn ^wft 3?f^1^, 1956 ^ 311^^’ ^ ^ 

^ ‘3^31^ 1^ ftqt^ I 

3HIR tpr vj^iXl ^ Tf^ 1c3TT ■§■* I ” 
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(^) 19-8-2002 ^ Tf. 576 (3?) 

(33) 4-8-2003 630 (3T) 

(Of) 1 -9-2003 ^ -m.^.FT. 699 ( 3T) 
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(■=^) 15-2-2008 ^ 77, 90 (37) 

(■S) 23 -11-2009 ^ 77. TTT.^.'^, 8 3 7 ( 37) 

MINISTRY OFFINANCE 

(Department of Economic Affairs) 

RESERVE BANK OF INDIA 
(Foreign Exchange Department) 

(Central Office) 

NOTIFICATION 
Mumbai, the 19th January,20) i 
No. FEMA2I7/20n-RB 

Foreign Exchange Management (Remittance of Assets) (Amendment) Regulations, 2011 

GS.R. 199(E). —In exercise of the powers conferred by Section 47 of the Foreign Exchange Management Act, 1999 
(42 of 1999), the Re^rve Bank of India hereby makes the following amendments in the Foreign Exchange Management 
(Remittance of Assets) Regulations, 2000, Notification No. FEMA13/2000-RB dated 3rd May, 2000, namely:— 
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K Short title and commencement,—(i) These Regulations may be called the ‘Foreign Exchange Management 
(Remittance of Assets) (Amendment) Regulations, 2011 

(ii) They shall be deemed to have come into force from February 1,2010.@ 

2. Amendment to the Regulations.—In the Foreign Exchange Management (Remittance of Assets) 
Regulations, 2000 (Notification No. FEMA13/2000-RB dated 3rd May, 2000), 

(i) in regulation 6, 

(a) in sub-regulation (1), clause (iii) shall be substituted by the following: 

“Authorised Dealer shall act as per regulation (7) as regards closure of Branch/Liaison Office”. 

(b) after regulation 6, the following regulation shall be inserted, namely ;— 

“7. Permission to remit winding up proceeds of branch/oWice (Other than Project Office)— 

(1) A branch or office established in India by a person resident outside India may, for making 
remittance of its winding up proceeds, apply to the Authorised Dealer concerned supported by 
the following documents, namely : 

(A) copy of the Reserve Bank’s permission for establishing the branch/office in India; 

(B) Auditors certificate :— 

(i) indicating the manner in which the remittable amount has been arrived and supported 
by a statement of assets and liabilities of the applicant, and indicating the manner of 
disposal of assets; 

(ii) confirming that all liabilities in India including arrears of gratuity and other benefits to 
employees etc. of the branch/office have been either fully met or adequately provided 
for; 

(iii) confirming that no income accruing from sources outside India (including proceeds of 
exports) has remained unrepatriated to India; and 

(iv) confirming that the branch/'office has complied with all regulatory requirements 
stipulated by the Reserve Bank of India from time to time regarding functioning of 
such offices in India. 

(C) no-objection or Tax clearance certificate from the Income Tax authority for the remittance; 

(D) confirmation from the applicant that no legal proceedings in any Court in India are pending 
and there is no legal impediment to the remittance; and 

(E) a report from the Registrar of Companies regarding compliance with the provisions of the 
Companies Act, 1956, in case of winding up of the office in India. 

(2) On consideration of the application made under sub-regulation (1), the authorised dealer concerned 
may permit the remittance subject to the directions issued by the Reserve Bank in this regard, 
from time to time.” 

[F.No. l/6/EM/20n] 

SALIM GANGADHARAN, Chief General Manager-in-charge 


Foot Note:— 

(i) @ It is clarified that no person will be adversely affected as a result of retrospective effect being given to 
these regulations. 

(ii) The Principal Regulations were published in the Official Gazette vic/e No, G.S.R. 396(E) dated 5th May, 2000 
in Part II, Section 3, Sub-section (i) and subsequently amended vide :— 

(a) No. GS.R. 576(E) dated 19th August, 2002; 

(b) No. GS.R. 630(E) dated4th August, 2003; 

(c) No. GS.R. 699(E) dated 1 st September, 2003; 

(d) No. GS.R. 493(E) dated 4th August, 2004; 

(e) No. GS.R. 400(E) dated 30th May, 2007; 

(f) No. GS.R. 90(E) dated I5th February, 2008; and 

(g) No. GS.R. 837(E) dated 23rdNovember, 2009. 
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19 2011 

218/20n-3ITT^ 

( ’TTTrT TIESrr 3T8raT 312^1 ■4)K')<MiI ^ 3?^ ^SIFT ^ TSHW ) ( TRThTT ) 

2011 

200( 3T).—^ w 3Tf^f^, 1999 (1999 ^ 42) ^ *IRT 6 ^ (6) ^ 

TETPT IIT NkhI-H f(Al4 '^, "gsi ( ^IRfr ■^* ?Tn^ arw =FF;f^ 378T^ ^ 3RT T«TH Rrt WTR) 

rqPl4Hiqcll, PiMRiRsid t, 3 2000 ^ ^ VtT. 22/2000-3IR. 37qf^ :— 

1. 37%^ 3^" 3nAl (i) "^ APrFT ^ 3RV (RIRT '4' "^IMT 3Tei^ 4)l4fd4 318:1^ RTpAr ^ 3P7 T«TFT ^ 

WW) 2011 I 

(ii) 4 1 2010^^RR^^nTpT I @ 

2. APnAf R^f) "gsTT ( RTRI ?Tn§T 3T«T^ 4>'l<ioIR 3F4 fir 4rP ■?«TFRT) 

r^Pd^HNcdl, 2000 (3 Rf, 2000 Rp 3rpRj^ ^./2000“3TR.^.) p[— 

(i) f^Pm 2 3^ (R5-) Pi'HrdRsId 3m1%cT :— 

“(^) ‘'RTf^^TOt'’^374^3Tfv^^ %m lORpRn-RRT (!) ^ rIF?l IJlP-TT^ WTTp 
pf t^'HI ART oqRtd't' i '* 

(ii) fRpm 5 ^*, 

(R7) TO (i) ^ pTHPcrinsId rPtFRIPtA ^ITTRn, — 

“(i) ARA Pi ?IT^ 3IRRT #3Rf RTTRfRR ^^RTI^ rA ^ 1^ ^5^ WR1^ RA PTRTTT 
ARRtR tpST^ ^ -^rcTTr-^eRR ^ RRrMPrT RR4 RR.TERT) P' RTpR^ ^ RftP pRR PNt rP 
3TmRR rPat” 

C&) TO (i) ^ RTR, HHfdfTO 3RrfPf^ f%RT RT^, 3Tetf^ — 

“ (iRT) RTTR P PRR? RTTRtdR ^FRTpRT RRp '% 1pTR ^ P4pH4H "Sp RFR pRp 'STA ^T^RpT RIRT RTRT P 

RT^ RTT pTRlPt 37^PKA rP PrcTT 3TRfR ^ pRRdR ^ tpR pRpRR RTTR^ oqpqTp ^ 3TTpRR RR 
ARirfT P, 3fp 3TR)R RiT 3TTpRd RR RTRT PiP R3, PPPRcT RTIP^ oqiHiO ^ pRR P tpRp pR7 ^RT 
RRR-RRR RT ^ pTpPf Rp RTP R7 3|^pRR Rp pRRT 3JRfR P fpRTR RR RRRTT P I " 

[R4. P. 1/6/AR/2011] 

ARpR RRTAAT, RRtP ■grSR RFrapRRT 

RT^ Aanft : 

(i) @R? TRe IRTRI RTim t % i%Pt cRfRR at: ^ iPfpRpf ^ TJpoRTRl RRTR P ^ rPtR^ RRTR Rff R^ I 

(ii) fRpTRRIRdt 8Rf, 2000 RPP. mRT.A 408(37) ^ RpRTRRRp WTR, RTR II, TOR 3, (i) p 

■y+iPvid Rp tP aA rcrtrtr; PnnPdPisid irt PPPra ^ arI : 

(RT) 1-9-2003 RpP.'RT.RfnA 698(37) 

(^) 29-10-2003 RPP. mRTT.R 847(37) 

(A) 27-5-2005 RPP. RT.RRA. 336(37) 

XR^ lT Rpl 
( fPfpRR 5 pTif) 

( 37lpRR7 RT^ 3ApRA RRp ■'Jp A7AT 3|p Plw Rp RR (viu) P dfrdPTsId WTpPf ^ RTR ^ RATp "gisR AF[RpRR7, 

ArPa PatP Prt, fRpPt IrATA, tpppt PtPrT rata, RriAfdA, g*R^-400001 Rlt RfRR IrtP RtP P' %R RRATfPA 
RTpRfRT ^IMK PPt I pR> Rp R'^gd RRAT AlfgO, I) 
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Ti, [^e^{ n; 

1. 3TT^^ ^^ aff^ TTcH 

d!^<si aflr "^F^TR 

'hVs<<I 

J \ t r\ 

§“Hci 3^i§4l 

2 . 

(i) y'rm '{'jfl 

(ii) c^<sfl H<lf^ ^TJ^TTT 

TTR^cT lRf^^5?T/9fd^[Ro aTFT 

(iii) ari^^ ’qfwqlwiT, ^ ^ 

3. 3TT^^ ^ tHr4^dmT Tff^ fqsR'ui 

4. (i) ^ #T Tf^ ^ ^ TO 

arrmf^ afh/araRT frqfe to ^ '^m 
(^) to arm 

(33) TO 3n 

(ii) TO 14 wft ^ ^ ^ 

\ — _^ -f -.^ 

^Tk, RK ^ 

(iii) 3R<nf33r TO#FT ^ ^ : 

(^) TOtR^ ^ ^ ^ ^ ^ TOt wrf^ 

(33) °bNidi| ^ WT 

(■n) ^ 

('^) i--^ 331^ 

('^) <+i4-ciiR4l' '3)t yr^iRld ¥3^1 (Ri^RnT WoHI '3TT2T) 

5. (i) 3R4 33|4^3^ ^ 351 RR atR WT 

(ii) afR % 33T 

(iii) i-'^ 3TT^ 

6. ^3^ TO33T^ ^ an^^ 3rqit 37 i^ ^ '4 i^gcT 

^3Rf t 

7. RT^ T%3tM 3: TO5T3t TTTOif ^ 1^ : 

(i) 3 Tt 4^ TOHf ^ ^ 3^ 33^ 4f ^ ^ 

(ii) TOT ^fTTOFft” ^ felT ^ 3 t4%T 7313 

(iii) TfTO ^ •3 R-Rt^‘, wn ^ amf^’ ^ 3jf^‘ 


xit^rmw 

^ i^d^SKf ^ f 1% : 

(i) 4f r 4 3s|ft'FTSrfrTTT aff3: ^ ar^ 37^ afk TOT f I 

(ii) TO4^^TOfTON^^T^33T^4 (iii)(3r) 4'^#4R4^rf4TOnf3RT^Fftf37cT#r I 

(iii) ^ 'TR TOfm ?Tf3 it RW aTcTftrl TO t eft fiR TOTTTt #Ti-I ^ alR ftR^ ^ ^ 

^a3R7( ^ I TOT frof ^ i TOfe^ af^rfer tot 13^ ^ tot ^ 

-r>- - --- ■ ^ 

TOT I 

g'?’? 
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(iv) m w^/ rtT^ oqF# ^ Tm-w^ Tt ?Trif ^ \ 

(v) iJd^isKi yPd'si^ 1w ^ ^ 4' ^ fee ^ fet fe fe^/fe^er ^ i 

(vi) "TR TR^ f % ST^fer, fe W=T ^ i, fe ^ ^ t I 1fe 3RI 

interct/f^WM^w^ ^ fe 3 t^ (fesTRR) i cit ^ 

hR’chcii "RFH TIT^ t^RT 'JiiHMi I 

(vii) fe ^ sTT^fe ^ fe differ fer ^ trV fe 3 ttr 1% f i 

(viii) FR Pinf^Hsid "I' : 


1. RfeFR ^ ^ feft Rf^TR^ ^ RT^lf^d fRRRR/Rfe^FR RRMRR rM^ [r!^ RRPTRR 
arfe 3FR tRFTl RTRI '4't ^ ■^‘ 3TTRT% sfk 'JRfe ^ Hlci<k^ 1%RT ^ 3;ik 3T^ 

^ '^’ RR#R '^RRTH/RTffef 'jdiqR ^ Rfd RFnfRR/TrT5Rfife tRFTT ‘5RtT ] | 


2 3fe^ RTR^ RR 3T?IrR feRft%T RR f 

[Rf^ ■STT^RRj =F 3TR^ chl'^'i/fqPlqH Rft o^WTR^JI RT RftT "t cR Piqd MlPd^d FR^ 

^ fen ftr T#R>Tf^ RfeR7 RRR^ (#fe) 3TRRT RTF ^ fe o^iRRlIfe ^ RRfe 

fef pcicKui ^] 1 

3. "^^TRIR '^/R^flRTFR “4' STfRRR) FfTR FR^" RRl RtI RRsRT 

^feTRRfe^ ! 


(3T[fer -fel -rtPr^ 3tPrrr^ ^ 

RTR ^. 

RRRTR :. 
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NOTIFICATION 

Miimhai, the 19th January, 2011 

No. FEMA218/20U-RB 

Foreign Exchange Management (Establishment in India of Branch or Office of other Place of Business) (Amendment) 

Regulations, 2011 

GS.R. 200(E),—In exercise of the powers conferred by sub-section (6) of Section 6 of the Foreign Exchange 
Management Act, 1999 (42 of 1999), the Reserve Bank of India makes the following amendments to the Foreign Exchange 
Management (Establishment in India of Branch or Office or other Place of Business) Regulation, 2000, Notification No. 
FHMA 22/2000-RB dated 3rd May, 2000, namely: 

1. Short Title and Commencement:—(i) These Regulations may be called the Foreign Exchange Management 
(Establishment in India of Branch or Office or other Place of Business) (Amendment) Regulations, 2011. 

(ii) They shall be deemed to have come into force from February 1,2010.@ 

2. Amendment to the Regulations;— 

In the Foreign Exchange Management (Establishment in India of Branch or Office or other Place of Business) 
Regulations, 2000 (Notification No. FEMA 22/2000-RB dated May 3,2000), 

(i) in Regulation 2, after clause (a), the following shall be inserted, namely— 

'‘(aa) “authorised dealer” means a person authorised as an authorised dealer under sub-section (1) of 
Section 10 of the Act.” 

(ii) in Regulation 5, 

(a) for clause (i), the following shall be substituted, namely— 

“(i) A person resident outside India desiring to establish a branch or liaison office in India shall apply to the 
Reserve Bank through an Authorised Dealer, in Form FNC as amended by Reserve Bank of India from time 
to time.” 









Foot Note: 


(b) after clause (i), the following shall be inserted, namely— 

“(ia) A person resident outside India permitted by the Reserve Bank under this regulation to establish a 
liaison office in India, may apply to the authorised dealer concerned for-extension of the validity 
period of approval, and upon receipt of such an application, the authorised dealer concerned may 
extend the validity period of approval subject to such directions issued by the Reserve Bank in this 
regard, from time to time.” 

[RNo. 1/6/EM/2011] 

SALIM GANGADHARAN, Chief General Manager-in-Charge 


(i) ® It is clarified that no person will be adversely affected as a result of retrospective effect being given to 
these regulations. 

(ii) The Principal Regulations were published in the Official Gazette vide No. GS.R. 408(E), dated 8th May, 2000 
in Part II, Section 3, Sub-section (i) and subsequently amended as under :— 

(a) No. GS.R. 698(E), dated 1-9-2003 

(b) No. GS.R. 847(E), dated 29-10-2003 

(c) No, GS.R. 336(E), dated 27-5-2005 


FORMFNC 
(See regulation 5) 

(The application form shall be completed and submitted to the AD Category-! bank designated by the applicant, 
for onward transmission to the Chief General Manager-in-Charge, Reserve Bank, Foreign Exchange Department, Foreign 
Investment Division, Central Office, Fort, Mumbai - 400001 along with the documents mentioned in item (viii) of the 
Declaration). 

No. Details Particulars 

1. Full name and address of the applicant. 

Date and Place of incorporation/registration 
Telephone Number(s) 

Fax Number(s) 

E-mail ID 

2. Details of capital 

(i) Paid-up capital 

(ii) Free Reserves/Retained earnings as per last audited 
Balance Sheet/Financial Statement 

(iii) Intangible assets, if any 

3. Brief description of the activities of the applicant. 

4. (i) Value of goods imported from and/or exported to India 

by the applicant during each of the last three years: 

(a) Imports from India 

(b) Exports to India 

(ii) Particulars of existing arrangements if any, for representing 
the company in India. 

(iii) Particulars of the proposed Liaison/Branch Office: 

(a) Details of the activities/services proposed to be 
undertaken/rendered by the office. 

(b) Place where the office will be located. 

(c) Phone number 
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No. Details Particulars 


(d) E-mail ID 

(e) Expected number of employees (with number of 
foreigners) 

5. (i) Name and address of the Banker of the applicant in the 

home countiy' 

(ii) Te leph one & Fax N umber 

(iii) E-mail ID 

6. Any other information which the applicant company wishes 
to furnish in support of this application. 

7. For Non-profit/Non-Govemment Organisations: 

(i) Details of activities carried out in the host country and 
other countries by the applicant organisation. 

(ii) Expected level of funding for operations in India. 

(iii) Copies of the bye-law's, Articles of Association of the 
organisation. 


DECLARATION 

We hereby declare that: 

(i) The particulars given above are true and correct to the best of our knowledge and belief 

(ii) Our activities in India would be confined to the activities indicated in column 4(iii) (a) above. 

(iii) If we shift the office to another place within the city, we shall intimate the designated AD Categor>’-I bank 
and the Reserve Bank. In the event of shifting the Office to any other city in India, prior approval of the 
Reserve Bank will be obtained. 

(iv) We will ^ideby the terms and conditions that may be stipulated by the Government of India-'Reserve Bank/ 
designated AD Category-I bank from time to time. 

(v) We, hereby commit that we are agreeable to a report/opinion sought from our bankers abroad by the 
Government of India /Reserve Bank. 

(vi) We understand that the approval, if granted, is from FEMA angle only. Any other approvals/clearances, 

statutoiy' or otheru'ise, required from any other Government Authority/Department/Ministr>' will be obtained 
before commencement of operation,s in India, ' 

(vii) We have no objection to the Reserve Bank placing the details of approval in public domain. 

(viii) We enclose the following documents ; 

1. Copy of the Certificate of Incorporation/Registration attested by the Notary Public in the country of 
registration 

[If the original Certificate is in a language other than in English, the same may be translated into 
English and notarised as above and cross verified/attested by the Indian Embassy Consulate in the 
home country], 

2. Latest Audited Balance sheet of the applicant company 

[If the applicants’ home country laws/regulations do not insist on auditing of accounts, an Account 
Statement certified by a Certified Public Accountant (CPA) or any Registered Accounts Practitioner 
by any name, clearly showing the net worth may be submitted], 

3. Bankers’ Report from the applicant’s banker in the host country/country of registration showing the 
number of years the applicant has had banking relations with that bank. 

(Signature of Authorised Ofllcial 
of the Applicant Company) 

Name : 


Place ■. 


Designation : 


Date: 


Printed by the Manager, Government of India Press, Ring Road, Mayapuri, New Delhi-110064 
and Published by tlte Controller of Publications, Delhi-110054. 




